TO: OC Continuing and Regular Employees

FROM: Vicki Pannell, Manager, Payroll & Accounts Payable

DATE:   October 2009    

RE: The New Canada Savings Bonds Payroll Program


The new series of Canada Savings Bonds goes on sale Monday, October 5 and OC is pleased to offer continuing and regular employees the opportunity to save easily and securely through an automatic payroll deduction. Employees can enroll in the Payroll Savings option or in the Canadian RSP option or both.

The Payroll Savings Program is a simple, convenient and secure way to save for tomorrow. It’s a great way to watch your savings grow over time. Your bond purchase amount is deducted from each pay and starts earning interest when your funds are received. Your principal and interest are guaranteed by the Government of Canada and the interest income is tax sheltered if your bonds are held within The Canada RSP.

Okanagan College is participating in the electronic CSB campaign. The "e-Campaign" provides complete electronic services including on-line application to start participating in the program.  To register, simply visit the e-campaign Web site www.e-campaign.csb.gc.ca <http://www.e-campaign.csb.gc.ca/> and follow the instructions provided.  New applicants will receive a confidential Client ID after completing their first on-line transaction.

Existing Program participants: If you are already participating in the Program and your current deduction is to remain unchanged, you don't have to do anything!  If you do wish to make a change in the amount of your current bi-weekly deduction, you can do so on-line before October 30, 2009 by visiting the e-campaign Web site.  Changes will be effective on the December 4th 2009 payday. Existing participants can view and manage their CSB plan by way of direct secure on-line access by registering at https://www.mybonds.gc.ca <https://www.mybonds.gc.ca/> .

Getting started: To access the e-Campaign Web Site to apply or make changes, you'll need to use OC's employer identification code - 12924.  If you're applying decide how much you wish to have deducted from each pay (minimum $4.00 per pay) deductions will start on December 4, 2009.  Complete the on-line application form and provide your Social Insurance number.  That's it!  If you encounter any problems during completion of your on-line application, please contact the employee e-Campaign helpline at 1-866-565-8405 Monday to Friday 8 am to 8 pm (Eastern Time).

Paper Applications: If you would like to enroll in this plan or change your deduction the old fashion way, using paper forms, please contact Cathy Schwarz by e-mail clschwarz@okanagan.bc.ca or by phone at 4234. Completed paper forms must be returned to Payroll by October 23, 2009.  On-line applications are open until October 30, 2009.

There is a special Customer Service Hotline for employees; call 1-877-899-3599 for expert answers to any question you may have or visit their site at www.csb.gc.ca <http://www.csb.gc.ca/> .

If you have any questions, please contact me at vpannell@okanagan.bc.ca or extension 4312.
PLEASE POST THIS FOR THOSE WHO DO NOT HAVE ACCESS TO E-MAIL 
