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I Anew study finds that Canada's
colleges and institutes are responsible
for generating eight per cent of the
total income in ournational economy,
equivalent to almost 1,350,000 jobs.

'It demonsfiates thatthe colleges
and institutes make sigrrificant contri-
butions to oureconomY," Okanagan
College president Jim Hamilton said.

The peer-reviewed studY: Eco-
nomic Conftibution of Canada's Col-
lege's and Institutes, was conduct-
ed Uy the U.S. economic analysis firm
EMSI onbehalf of theAssociation of

F CanadianCommunityColleges.
It finds that colleges and institutes

contibute neady $1 23.2 billion a year
to Canada's economy and that moneY

spent on a college education is a good
investrnent.

According to the studY, students
enjoya 15.1 percentrateof retumon
the money they put into their educa-
tion. For every dollar spent they re-
ceive $4.33 inhighereamings over
about a 30 year perid.

Every frrll-timeYear spent at a
college or institute earns a student an
addidonal $3,800 in annual income.

The study addedthatthe average
period of time for a student to recover
their education costs is 9.4 years.

' 
The retum on invesffnent for gov-

emments is even greifer.
The study finds govemments

enjoy a rate of renrm of I 5 .9 per cent
onmoney irv6stedin colleges and in-
stitutes and their pay backperiod is
only 8.7 years.

'?eople shouldn'tlookatus as a
being drain on the taxpayerbut really
as an economic development invest-
mentbecause it more than repays the
cost to govemmen{' Hamilton said-

Theretum on invesffnents for
govemments comes largelY in the
form of increased tax receips on high-
erincomes.

Butthe studY also finds that
people who get acollegeeducation
are less likely to smoke or abuse alco'
hol and generally have bett€r heahh,
which translates into savings for the
health care system.

As well, they are less likelY to
commit crimes and draw fewer wel-
fare or unemployment benefi s tltu$.
people who do not get post-secondary
educations.

The study calculates the total gov-

emment savings from these factors to
be $215.1 million per Year.

Hamilton said if students were
made to pay a higher portion of their
college education, their retum on in-
vesftnent woulddecrease and fewer
people would chose higher education.

"There's nothing like starting out
yotr working life with a very heftY
student loan to act as a deterrent (to at-
tending college)," he said.

'The groups that we most need to
have in post-secondary education are
those who are least able to Pay''

The studY's findings suggestthat
if fewer people attended college, the
Canadian economY would suffer and
thecostto govemments in other areas
would increase.
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